
Report of the Independent Auditors' on the Summary Consolidated Financial Statements

To the Council
Village of Quill Lake

Opinion

The consolidated summary financial statements, which comprise the summary consolidated Statement of Financial
Position as at December 31, 2024, the summary consolidated Statements of Operations, Changes in Net Financial
Assets and Cash Flow for the year then ended, and related notes, are derived from the audited consolidated
financial statements of Village of Quill Lake for the year ended December 31, 2024.

In our opinion, the accompanying consolidated summary financial statements are a fair summary of the audited
consolidated financial statements, on the basis described in note 1.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by Canadian public
sector accounting standards.  Reading the summary consolidated financial statements and the auditors' report
thereon, therefore, is not a substitute for reading the audited consolidated financial statements and the auditors'
report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report dated
March 14, 2025.

Management's Responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation of the summary consolidated financial statements on the basis
described in note 1.

Auditors' Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are a fair
summary of the audited consolidated financial statements based on our procedures, which were conducted in
accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on Summary Consolidated
Financial Statements.

Baker Tilly SK LLP

Yorkton, SK
March 14, 2025



Village of Quill Lake
Quill Lake, Saskatchewan Statement 1

Consolidated Statement of Financial Position as at December 31, 2024

2024 2023

Assets
Financial Assets

Cash and cash equivalents 639,404 498,736
Investments 236,493 333,334
Taxes receivable - municipal 54,541 53,216
Other accounts receivable 99,975 53,133

Total Financial Assets 1,030,413 938,419

Liabilities
Accounts payable 56,205 9,090
Accrued liabilities payable 2,908
Deferred revenue 20,432 21,446
Asset retirement obligation 317,808 317,808

Total Liabilities 397,353 348,344

Net Financial Assets 633,060 590,075

Non-Financial Assets
Tangible capital assets 2,700,516 2,552,944
Prepayments and deferred charges 7,204 52,162
Stock and supplies 61,130 72,146
Assets held for sale 8,685 9,159

Total Non-Financial Assets 2,777,535 2,686,411

Accumulated Surplus $ 3,410,595 $ 3,276,486

Accumulated surplus is comprised of:
Accumulated surplus excluding remeasurement gains $ 3,410,595 $ 3,276,486



Village of Quill Lake
Consolidated Statement of Operations Statement 2
For the year ended December 31, 2024

2024 2024 2023
Budget Actual Actual

Revenues
Tax revenue 498,040 494,617 477,676
Other unconditional revenue 106,100 106,351 93,109
Fees and charges 338,230 599,698 463,552
Conditional grants 41,120 48,663 41,247
Tangible capital asset sales - gain 1,111 11,660
Land sales - gain (loss) ( )14,500 5,954

Total Revenues 983,490 1,235,940 1,093,198

Expenses
General government services 224,611 232,020 222,714
Protective services 59,950 113,100 76,734
Transportation services 261,010 227,988 195,086
Environmental and public health services 40,600 32,809 24,157
Planning and development services 10,600 11,043 4,200
Recreation and cultural services 22,260 200,642 173,402
Utilities services 291,210 304,181 269,075

Total Expenses 910,241 1,121,783 965,368

Surplus of Revenues over Expenses before
Other Capital Contributions 73,249 114,157 127,830

Provincial/Federal Capital Grants and
Contributions 0 19,952 10,621

Surplus of Revenue over Expenses 73,249 134,109 138,451

Accumulated Surplus Excluding
Remeasurement Gains, Beginning of Year 3,276,486 3,276,486 3,138,035

Accumulated Surplus, Excluding
Remeasurement Gains, End of Year $ 3,349,735 $ 3,410,595 $ 3,276,486



Village of Quill Lake
Consolidated Statement of Change in Net Financial Assets Statement 3

For the year ended December 31, 2024

2024 2024 2023
Budget Actual Actual

Surplus 73,249 134,109 138,451

(Acquisition) of tangible capital assets ( )30,000 ( )303,798 ( )290,441
Amortization of tangible capital assets 156,226 145,990
Proceeds on disposal of tangible capital assets 1,111 11,660
Loss (gain) on the disposal of tangible capital

assets ( )4,000 ( )1,111 ( )11,660

Surplus (Deficit) of Capital Expenses over
Expenditures ( )34,000 ( )147,572 ( )144,451

Consumption of supplies inventory 11,015 4,340
Use of prepaid expense 44,958 1,370
Use (disposal) of other non-financial assets 474 21,877

Surplus of Expenses of Other
Non-Financial over Expenditures 0 56,447 27,587

Increase in Net Financial Assets 39,249 42,984 21,587

Net Financial Assets, beginning of year 590,076 590,076 568,489

Net Financial Assets, End of Year $ 629,325 $ 633,060 $ 590,076



Village of Quill Lake
Consolidated Statement of Cash Flow Statement 4
For the year ended December 31, 2024

2024 2023
Cash Provided by (used for) the Following Activities
Operating:
Surplus 134,109 138,451

Amortization 156,226 145,990
Loss (gain) on disposal of tangible capital assets ( )1,111 ( )11,660

289,224 272,781
Change in Assets/Liabilities

Taxes receivable - municipal ( )1,325 4,038
Other receivables ( )46,842 703
Assets held for sale 474 21,877
Accrued liabilities payable 2,908
Accounts payable and accrued liabilities 47,115 ( )32,944
Deferred revenue ( )1,014 21,427
Stock and supplies for use 11,016 4,338
Prepayments and deferred charges 44,958 1,370

Cash Provided by Operating Transactions 346,514 293,590

Capital:
Acquisition of capital assets ( )303,798 ( )290,441
Proceeds on sale of tangible capital assets 1,111 11,660

Cash Applied to Capital Transactions ( )302,687 ( )278,781

Investing:
Proceeds on disposal of investments 333,334 167,228
Acquisition in investment ( )236,493 ( )333,334

Cash Provided by (Applied to) Investing Transactions 96,841 ( )166,106

Change in Cash and Cash Equivalents During the Year 140,668 ( )151,297

Cash and cash equivalents, beginning of year 498,736 650,033

Cash and Cash Equivalents, End of Year $ 639,404 $ 498,736



Village of Quill Lake
Notes to Summary Consolidated Financial Statements

For the year ended December 31, 2024

1. Basis of the Summary Consolidated Financial Statements

The following criteria have been applied by management in the preparation of these summary
consolidated financial statements:

(a) The information in the summary consolidated financial statements is in agreement with the
related information in the municipality's December 31, 2024 audited consolidated financial
statements; and

(b) The summary consolidated financial statements contain the information necessary to avoid
distorting or obscuring matters disclosed in the audited consolidated financial statements,
including the notes thereto.

(c) The audited consolidated financial statements can be obtained by request at the village office.

(d) The detailed notes included in the audited consolidated financial statements are not included in
the summary consolidated financial statements as these notes are available in the audited
consolidated financial statements which can be obtained as described above.


