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Report of the Independent Auditors’ on the Summary Consolidated Financia! Statements

To the Council
Village of Quill Lake

Opinion

The consolidated summary financial statements, which comprise the summary consolidated Statement of Financial
Position as at December 31, 2025, the summary consolidated Statements of Operations, Changes in Net Financial
Assets and Cash Flow for the year then ended, and related notes, are derived from the audited consolidated
financial statements of Village of Quill Lake for the year ended December 31, 2025.

In our opinion, the accompanying consolidated summary financial statements are a fair summary of the audited
consolidated financial statements, on the basis described in note 1.

Summary Consolidated Financial Statements

The summary consolidated financial statements do not contain all the disclosures required by Canadian public
sector accounting standards. Reading the summary consolidated financial statements and the auditors' report
thereon, therefore, is not a substitute for reading the audited consolidated financial statements and the auditors'
report thereon.

The Audited Consolidated Financial Statements and Our Report Thereon

We expressed an unmodified audit opinion on the audited consolidated financial statements in our report dated
May 13, 2026.

Management's Responsibility for the Summary Consolidated Financial Statements

Management is responsible for the preparation of the summary consolidated financial statements on the basis
described in note 1.

Auditors’ Responsibility

Our responsibility is to express an opinion on whether the summary consolidated financial statements are a fair
summary of the audited consolidated financial statements based on our procedures, which were conducted in
accordance with Canadian Auditing Standard (CAS) 810, Engagements to Report on Summary Consolidated
Financial Statements.

Baker Tilly SK LLP
SBakees i ‘45 | K LR

Yorkton, SK
May 13, 2026




Village of Quill Lake

Quill Lake, Saskatchewan Statement 1
Consolidated Statement of Financial Position as at December 31, 2025
f=—————— e == _—____= ___]
2025 2024
Assets
Financial Assets
Cash and cash equivalents 737,995 639,404
Investments 335,930 236,493
Taxes receivable - municipal 67,970 54,541
Other accounts receivable 48,110 99,975
Total Financial Assets 1,190,005 1,030,413
Liabilities
Accounts payable 24,234 56,205
Accrued liabilities payable - 2,908
Deferred revenue 116,562 30,765
Asset retirement obligation 339,827 317,808
Total Liabilities 480,623 407,686
Net Financial Assets 709,382 622,727
Non-Financial Assets
Tangible capital assets 2,757,895 2,700,516
Prepayments and deferred charges 58,148 7,204
Stock and supplies 110,903 61,130
Assets held for sale 9,720 8,685
Total Non-Financial Assets 2,936,666 2,777,535

Accumulated Surplus $ 3,646,048 $ 3,400,262




Village of Quill Lake
Consolidated Statement of Operations Statement 2

For the zear ended December 31, 2025

2025 2025 2024
Budget Actual Actual
Revenues
Tax revenue 509,830 504,217 494 617
Other unconditional revenue 113,160 113,158 106,351
Fees and charges 339,900 541,272 546,974
Conditional grants 64,210 92,069 80,293
Tangible capital asset sales - gain - 13,611 1,111
Land sales - gain (loss) 5,000 (939) (14,500)
Investment income 10,720 16,539 22,236
Provincial/Federal capital grants and
contributions 23,920 23,487 39,384
Total Revenues 1,066,740 1,303,414 1,276,466
Expenses
General government services 229,220 224,333 230,296
Protective services 76,170 99,294 115,562
Transportation services 241,090 242,740 227,988
Environmental and public health services 31,530 31,624 32,809
Planning and development services 50,900 12,195 8,581
Recreation and cultural services 67,750 246,193 202,367
Utilities services 267,050 201,249 304,181
Total Expenses 963,710 1,057,628 1,121,784
Annual Surplus of Revenue over Expenses 103,030 245,786 154,682
Accumulated Surplus, Beginning of Year 3,400,262 3,400,262 3,245,580

Accumulated Surplus, End of Year $ 3,503,292 $ 3,646,048 $ 3,400,262




Village of Quill Lake

Consolidated Statement of Change in Net Financial Assets

For the zear ended December 31, 2025

Statement 3

Surplus

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal of tangible capital assets

Loss (gain) on the disposal of tangible capital
assets

Surplus (Deficit) of Capital Expenses over
Expenditures

(Acquisition) of supplies inventories
(Acquisition) of prepaid expense
Consumption of supplies inventory

Use of prepaid expense

(Acquisition) of other non-financial assets
Use (disposal) of other non-financial assets

Surplus (Deficit) of Expenses of Other
Non-Financial over Expenditures

Increase in Net Financial Assets
Net Financial Assets, beginning of year

Net Financial Assets, End of Year

2025 2025 2024
Budget Actual Actual
103,030 245,786 154,682
- (224,792) (303,799)
- 156,401 156,226
- 24,623 1,111
= (13,611) (1,111)
- (57,379) (147,573)
- (49,773) -
- (50,944) -
- - 11,015
- - 44,960
- (1,035) -
- - 474
s (101,752) 56,449
103,030 86,655 63,558
622,727 622,727 559,169
$ 725,757 3 709,382 3 622,727




Village of Quill Lake
Consolidated Statement of Cash Flow Statement 4

For the xear ended December 31, 2025

2025 2024

Cash Provided by (used for) the Following Activities

Operating:

Surplus 245,786 154,682
Amortization 156,401 156,226
Loss (gain) on disposal of tangible capital assets (13,611) (1,111)

388,576 309,797

Change in Assets/Liabilities
Taxes receivable - municipal (13,430) (1,325)
Other receivables 51,866 (46,842)
lLand for resale (1,034) 474
Accounts payable and accrued liabilities (34,879) 49,252
Deferred revenue 85,797 (20,816)
Asset retirement obligation 22,019 -

Stock and supplies for use (49,773) 11,016
Prepayments and deferred charges (50,944) 44,958

Cash Provided by Operating Transactions 398,198 346,514

Capital:

Acquisition of capital assets (224,793) (303,798)
Proceeds from the disposal of capital assets 24,623 1,111

Cash Applied to Capital Transactions (200,170) (302,687)

Investing:

Proceeds on disposal of investments 236,493 333,334
Acquisition in investment (335,930) (236,493)

Cash Provided by (Applied to) Investing Transactions (99,437) 96,841

Change in Cash and Cash Equivalents During the Year 98,591 140,668

Cash and cash equivalents, beginning of year 639,404 498,736

Cash and Cash Equivalents, End of Year 3 737,995 $ 639,404




Village of Quill Lake
Notes to Summary Consolidated Financial Statements

For the xear ended December 31, 2025

1. Basis of the Summary Consolidated Financial Statements

The following criteria have been applied by management in the preparation of these summary
consolidated financial statements:

(a) The information in the summary consolidated financial statements is in agreement with the
related information in the municipality's December 31, 2025 audited consolidated financial
statements; and

(b) The summary consolidated financial statements contain the information necessary to avoid
distorting or obscuring matters disclosed in the audited consolidated financial statements,
including the notes thereto.

(c) The audited consolidated financial statements can be obtained by request at the village office.
(d) The detailed notes included in the audited consolidated financial statements are not included in

the summary consolidated financial statements as these notes are available in the audited
consolidated financial statements which can be obtained as described above.




